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THE EDUCATIONAL INSTITUTE OF SCOTLAND BENEVOLENT FUNDS 

{TRUSTEES' REPORT - CONTINUED) 

Opportunity is also regularly taken when the Convener reports on Employment Relations Committee business to 

the lnstitute's Council and Annual General Meeting to seek support from Local Associations. During the year the 

Funds received donations of £60,575 (2021 £60,314) from local associations., 

TRUSTEES RESERVES POLICY AND FUTURE PLANS 

The Trustees aim to protect the Capital Reserves of the Benevolent Funds by limiting the award of grants to the 

total of incoming resources of the previous financial year, together with a sum equivalent to 2.5% of total funds as 

recorded in the balance sheet at the end of that year. 

At 31 August 2022, the charity had total funds of £3,937,743 (2021, £4,453,487). 

Following a review of the Charity's financial position, the needs of its beneficiaries and considering inflation since 

the date of the last review, the Trustees agreed at their meeting of 16 June 2021, to increase the maximum annual 

grant from £2,500 to £3,000. 

The Educational Institute of Scotland agreed to restore the previous policy of donating 1.S% of members' 

subscriptions to the Benevolent Funds from the financial year 2019/20. The resulting funds were therefore 

available for use by the Benevolent Funds from 2020/21 onwards. The Institute also donates to the Benevolent 

Funds, monies received from employers in respect of the services of their in-house solicitors. Whilst the 

Benevolent Fund has benefited in recent years from increases in the market value of investments, the restoration 

of the donation of members' subscriptions will reduce the risk of depleting Capital Reserves from using these to 

finance grants. 

GOING CONCERN 

Based on the considerations set out above, the Trustees consider that there are no grounds to believe that the 

charity will be unable to continue as a Going Concern. 

RISK MANAGEMENT 

The Trustees have examined the major business and operational risks which the Trust faces and have established 

systems to enable regular reports to be produced so that the necessary steps can be taken to lessen these risks. 

EXPENSES OF MANAGEMENT 

Certain direct expenses of management of the Funds including staff costs and the administration of meetings are 

met by the Educational Institute of Scotland. 

PROVISION OF INFORMATION TO AUDITOR 

So far as the Trustees are aware, at the time the report is approved: 

- there is no relevant audit information of which the charity's auditor is unaware; and

- the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

information and to establish that the auditor is aware of that information.

John McLeod 

Secretary 

Date: 2 February 2023 
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THE EDUCATIONAL INSTITUTE OF SCOTLAND BENEVOLENT FUNDS 

BALANCE SHEET AS AT 31 AUGUST 2022 

Note 2022 2022 2021 

£ £ 

Investments 3 3,645,619 4,018,315 

Current Assets 

Sundry Debtors 

Investment Bank Account 235,709 233,444 

Bank Current Accounts 119,879 251,479 

355,588 484,923 

less: Current liabilities 

Creditors: Amounts fallling due within 1 year 4 63,464 49,751 

Net Current Assets 292,124 435,172 

Total Assets 3,937,743 4,453,487 

Represented by: 

Funds 

Unrestricted 

As at 1 September 2021 4,453,487 3,764,823 

Net Movement in Funds for Year {515,744} 688,664 

As at 31 August 2022 3,937,743 4,453,487 

Total Funds 3,937,743 4,453,487 

These financial statements have been audited under the requirements of Section 44(1)(c) of the 

Charities and Trustee Investment (Scotland) Act 2005. 

Approved on behalf of the Trustees 

Trustee : 

Dated: 2 February 2023 

The notes on pages 11 to 13 form part of these Accounts. 
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